Global & I¢c Piyasada
Risk ve Firsatlar



2018’i bitirirken....

Kiresel ekonomide blyime ivmesi dusuyor
‘ABD ve digerleri’ ayrimi belirginlesiyor

Ticaret Savaslari kiiresel ekonomiyi tehdit
ediyor

AB’de anti Bruksel yanlilari gicleniyor
Cin’in buyume orani 20 yilin en dustglnde
Borclar artmaya devam ediyor...

Petrol fiyatlari dismeye devam ediyor



The World Economy T 1 BiggstWod Eonoi by G0
Gross Domestic Product (GDP) by Country 2017
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Dinyada buyume % 3.7’de takildi
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BUyUume oranlarinda ivme kaybi var

Figure 1. Real GDP Growth, by Country Group
(Year over year)
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Source: IMF, World Ecormmormiic OQuitfook, October 201 8.



ABD haric........

KURESEL BUYUME YAVASLIYOR....

INGILTERE % 1.5

JAPONYA % 0







Ticaret Savaslar

World’'s top 10 importers and exporters in 2017

(Unit: Billion US dollars)
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us
Germany
Japan I 698.1
B Netherlands I 652.0
l France B 535.2
e, 503

%‘%UK I 445.0

5 Y Republic N 573.7
ofKorea [ 3
| 506.2

3,000 2,500 2,000 1,500 1,000 500 O 0 500 1,000 1,500 2,000 2,500 3,000

Source: WTO




Made in China 2025

BUVUk kavga Cm in 2025 The 4 advantages

hedeflerini agiklamasindan
sonra koptu!

* Cin kendine 2025 yilinda diinyanin

* en blylgi olmayi hedefledigi 10

stratejik alan secti
Yeni Gelismig Bilgi Teknolojisi
Son Teknoloji Uriini Sayisal Kontrol Takim Tezgahlar Ve -
Havacilik Ekipmanlar

Okyanus Miihendisligi Ve lleri Teknoloji Gemiler The 10 key sectors

Modern Demiryolu Nakliye Ekipmanlan

Eneni Tasarrufu Ve Yeni Enerji Araglan

Elektrik Donatimi

Yeni Malzemeler

Biyofarmakoloji Ve Yiksek Performansh Tibbi Cihazlar
Tanm Makinelen

Market Strategy Talents

New information Numerical Aerospace High-tech ships Railway
* Busektérlerde diinya lideri olmayi Wchnoicgy)  Gonkbiiool  ‘egliament aquimeont
hedefleyen Cin, ABD’nin radarina
girdi.
*  Yilhik 350 milyar dolar ticaret agigl
verdigi bir tlkenin , kapsamli bir
plan agiklamasi ABD yonetimini Energy saving New Medical Agricultural Power
Ticaret Savaslar’nin fitilini manlise i machiery gt

yakmasina neden oldu.

GRAPHIC BY ZHANG RUIQUPEOPLE'S DAILY ONLINE




ABD en buyuk ticaret acigini Cin’e

The widening trade gap

Deficit

veriyor

*.
*i

Imports from
China

Trading Partner

1 China

J) Mexico

3) Germany

4) Canada

5) Japan

6) Vietnam

/) Italy

8) Ireland

9 India
10) South Korea
11) Malaysia
12 France
13) Thailand
14 Switzerland
15 Israel

United States

Deficit ($M)
350,664.00
107,829.00

65,694.60
64,326.00
62,708.50
39,291.48
33,064.80
31,413.60
24,567.30
21,364.90
21,306.20
16,364.80
16,232.70
15,309.10
13,856.50




Trump Cin’den ithal edilen 250 milyar
dolarlik Grune vergi koydu

U.S.-China Trade Tariffs Are Reaching Their Limit

Annual value of imports
affected by U.S. imposed tariffs
(in billion USD)

Proposed
tariffs if 267
China retaliates

U.S. imports
from China
in 2017

Tariffs
announced
September 18™

Tariffs applied =%
so far in 2018

@®G

@StatistaCharts source: US Census Bureau/BB(C

Annual value of imports
affected by China imposed tariffs

Proposed
new tariffs
Tariffs applied
so farin 2018

(in billion USD)
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ABD-CIN Ticaretinde Kim , Ne satiyor?

Cin, ABD’den ucak, otomobil
aliyor

China imports these products from the U.S.

e 6

@R Venicies

0Q,
. g%: Machinery

-
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—_— ’ Plastics

ABD, Cin’den elektronik, makine
ve ev mobilyasi aliyor

The U.S. imports these products from China

i Electronics
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Bor¢ stogu artmaya devam ediyor

Global debt still piling up
Total debt (Stm)

I Financial carporates
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Dunyanin en borclu tlkeleri
‘Gelismis Ulkeler’

Total debt, 2017Q2 — shaded by % of GDP Comparison of debt across countries, 2017Q2
Select a country, and the charts will be updated accordingly Select a country to highlight / filter (All)
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Borc¢ Istatikleri...

Kamu bor@}] en fazla olan ulke Hane Halki ne borglu lilkeler ise
Japonyal! Turkiye’de oran % 29 Avrupa lilkeleri. Turkiye’de oran % 17
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Tarkiye’nin yumusak karni ‘ Reel Sektor
Borcu’

Mon-financial corporate debt, 2017Q2 — shaded by % of GDP Comparison of debt across countries, 20170Q2
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AGEING POPULATION

Projected global population aged 60 years and above




Nufus artiyor.....

TABLE 1. POPULATION OF THE WORLD AND REGIONS, 2017, 2030, 2050 AND 2100,
ACCORDING TO THE MEDIUM-VARIANT PROJECTION

Population (millions)
Region 2017 2030 2050 2100
L e e 00 7550 8 551 9772 11184
T I 256 I 704 2528 4 468
. 4504 4947 5257 4 780
BUOBD i sssmminmississiosioposss sopoison 42 739 716 653
Latin Amenica and the Canbbean . ......... 646 718 780 712
NOTREIN AMEIICE ........cosnesmsemsssss sorsesins 361 395 435 499
I ot e 41 48 57 72

Source: United Nations, Department of Economic and Social Affairs, Population Division (2017),
World Population Prospects: The 2017 Revision. New York: United Nations.



Ve Yaslaniyor.....

Figure 1.22. Change in the Working-Age Population (15—64)

Relative to 2015 Levels
(NTillions)

By 2035 the number of people in low-income countries reaching working age
(15—64) will exceed that of the rest of the world combined.
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Sources: UN (201 7); and IMF staff calculations.



Teknoloji Sirketlerinin Devrimi...

%p 100 World’'s Most Valuable Brands in 2018

and Value (in billions of $)

Top Ten Companies with the Most Valuable Brands ($8)
1. Apple (Technology): $182.8B

2. Google (Technology): $132.1
3. Microsoft (Technology): $104.9B

L. Facebook (Technology): $94.8B

5. Amazon (Technology): $70.9B = $1Ea!93): 3'.33“»_4'- 544_79
6. Coca-Cola (Beverages): $57.3B ; $2ngs4m*“°“‘.’

7. Samsung (Technology): $47.68
8. Disney (Leisure): $47.5B
9. Toyota (Automotive): $44.7B

10. AT&T (Telecom): $41.08




Dunya AR-GE’ye odaklanmis durumda

oW Much Countries Invest in Research & Development

BO'SWH"Q o Mali $161M
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Turkiye Ekonomisi




2018’in 2 6nemli sorunu ‘ Hizli
Soguyan Ekonomi ve Yuksek Enflasyon’

GSYH ve Sanayi Uretimi (yillik, %) @) TURKEY DATA MONITOR
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2018 Ill. Ceyrekte - % 1.1 daraldik

M Last Price -110

High on 12/31/07 5.08 0 Reset
Average 127
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I1l.Ceyrek Buyume Verisinde Ayakta
Kalabilen Bolium ‘ihracat’

Biiyiimenin Kaynaklan (harcamalar yontemiyle, bir onceki donemin GSYH'sine % oran olarak) (Kopya) & TURKEY DATA MONITOR
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lhracat Artiyor Ama Kapasite Kullanim
Azaliyor

<apasite Kullanim (%6) @ TURKEY DATA MONITOR
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Ne Tuketici Tarafinda Ne de Reel Kesim
Tarafinda Olumlu Bir Resim Var

lMiketici Giiveni ve Reel Sektor Giiveni & TURKEY DATA MONITOR
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Enflasyon bir miktar gerilemis olsa da
hala yuksek!

TUFE ve Yi-UFE Enflasyonu (12-aylik, %) ] TURKEY DATA MONITOR
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Uretici Maliyetleri ile DSviz Kuru
Arasinda Siki Bir lliski Var....

Yi-UFE Enflasyonu ve Déviz Kuru (12-ayhk, %) D TURKEY DATA MONITOR
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2018 Turk Lirasi icin zor bir yil oldu!

rack /£ Annotate News . Zoom

G e 0 2 1 minute ey oniart,

High on 08/13/18 7.0062 0 Reset
Average 49125 =
s 0/01/18 37350 Q?] AGUSTOS 2018 DOALR/TL 7.03

DOLAR/TURK LIRASININ 1 YILLIK SEYRI

16 ARALIK 2019 DOLAR/TL 5.35

3 OCAK 2018 DOLAR/,




Turk Lirast 2018’in en kotu performans
gosteren 2.kuru

FERGEA Emerging Markets  [HKAEEEYUSD [E

‘=Ll 01/03/18 |=NEN12/14/18 [=
Best Spot Returns (%)

D Hong Kong Dollar

) Thai Baht

J) Singapore Dollar

4) Peruvian Sol

5 Malaysian Ringgit

f) Taiwanese Dollar

7) Mexican Peso

§) Chinese Renminbi

9 Philippine Peso

10) South Korean Won
Worst Spot Returns (%)

14) Indonesian Rupiah

15) Colombian Peso

16) Polish Zloty

17) Hungarian Forint

18) Chilean Peso

19 Indian Rupee

20) Russian Ruble

21 South African Rand

22) Brazilian Real

23) Turkish Lira

24) Argentine Peso




2019°da da diger kurlardaki
toparlamayi henltz yakalayamadi

Best Spot Returns (%)
1) Russian Ruble
2 South African Rand
3) Colombian Peso
4) Brazilian Real
5 Mexican Peso
6) Chilean Peso
/) Thai Baht
8 Indonesian Rupiah
9 Chinese Renminbi
10) Peruvian Sol
Worst Spot Returns (%)
149 Malaysian Ringgit
15 Czech Koruna
16) Hong Kong Dollar
17) Taiwanese Dollar
18) South Korean Won
19 Bulgarian Lev
20) Polish Zloty
21) Hungarian Forint
2D Turkish Lira
23) Romanian Leu
24 Indian Rupee




FAIZLER DUSECEK MI?

4 Track « Annotate 2= News C, Zoom
O Reset

TURAUP3M Index - Last Prica on 1/4/19 22.85

FAIZLER NEREYE GIDIYOR?

TICARI KREDI FAIZI § 27.40

TL 3 AYLIK ORT MEVDUAT FAIZI $22.5

2018 0CAK ENFLASYON % 20.30

2 YILLIK DEVLET TAHVILI % 18.22




Tesekkdurler.....



